
$T. JOSTFH INTERNATIONAL SCI.IOOL
CHITTUMALA

KOLLA$fr

Balanee $heet as on MErch 31,2822

Partie uiars r

Sources sf Fund

Sapital

Unsecured Loan

Curent Liabiltties

Appiieation of Fund

Fixed Asssts

Loans & Deposits

CIther Cunent Assels

Cash & Bank

$ignificant Aecaunting Policies and Notes to Accounte form part of the
Finaneial Statements.
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7 $T. JOSEPH If.ITERI.IATIO}IAL $C}IOOL

CHITTUMALA

KOLLAM

llotes To Acccunts for the year ended llllarqh 3{, e023

i Significant Arcounting Policies

BASIS OF PNEPARATION

The financial statements have been prepared in accordance with lndian Genorafly Accepted Accounting

Principles (GAAP)"under the histortcal cost convention on the accrual basis.

U$E OF ESIIMATE$

The presentation cf financial statements requires estimates and assumptions to be rnade that affect the

reported amount of assets and liabilities on the date sf the finandal statements and the reported amount of

revenue$ and expenses during the reporting pericd, Difference between the actuatr result and the estlmates

are recognieed in the pe*od in which the results are knournl materialized.

FIXED ASSETS

Fixed Assets are stated at cost net of credk under CENVATIdAT/GST $chemes. All the cost relating to the

acquisition including fi"eight and installalion of fixed assets are capitalized and also include interest on

bonowings up to the date nf capiialization. Fixed a$$ets are rneasurcd at cosl less Depreciation provided so

far,

OEPRECIATION

Depreciation is providd on the assets as per the methods and rates prescribed under the lncome Tax Law.

MAIhITENANGE CIF PREMISE$

The cost of planned and routine corective maintenance is charged to the income and expenditure account as

incurred.

REVENUE RECCIGNlTlOl,l

Revenue is recognized when it is earned end flo significant uncsrtainty exi*s as to

$tudent fees reeeived in advance of the academic year are held as Accruals, if any,



ST. JOSEPI{ ltrlTERhlATIOt{AL $$HOOL
C'{ITTUISALA

KOLLA{S

fiotes To Accounts far the year en$ed fiiareh 31, I02t

? Capital

Particuiars

upeflmg Baance
Less: Excess of Expenditure over lncome

Closing Bdance

3 unseculed Loan

Particula$ t
LoanfromJason --re
Loan fom Joseph D. Femandez

4 Current Liahilities

Particulars {

s

{E3,46.SS8.S5i

2,14,080.1Src

Cadion@ooits
Audit Fe* Payable

ESIC PayaHe

EPF Payde

6 Loans &

Farticulars

Loan

God's Account

Kdlada RuralCo0perdive Bank FD

Dhanalami Bank Fixed Depoaltl/c No, 4826

--ffim50-s,000.00
6,532.00

' ' 32'gr'00

#
t

150.00

25,S7.800.00

. . 1.,18,q55.q0

.. _., ,4{,45199_r.00

7 Other Gurrent Assets

Fartieular;

Bus Fee Receivable -- ---------S4Jg 
0

School Fees Receivable

Prepaid lnsurance

S f,asir & Bank

Farticulart

Cash la Hand

*- * 1,77,{8,18S.00_

1,94,31,1s3.00
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